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National Water & Electdcity Conpany Ltd (NAWEC)

nnanclal State ents & RePorts

for TheYeor Ended 31s December 2012

2.

3 .

4.

5.

1 .

DIRECTORS' REPORT
FOR THE YEAR ENDED 31.t DECEMBER 2OI2

The Dircctors present the audited financial statements of t}Ie Company for t}Ie
year ended 3 1 s' Decembet 2072.

STATE OF AI'FAIRS:
The results for the year ended 3l'r Decembet 2012 are as set out in the attached
financial statements.

BBINCEA!AeIn4rcs:
The pdncipal activities of the Company have been the nalionwide provision of
electrigity, water and sewage services.

DIRECTORS:
The Directors who held offrce during the year are as detailed on page 2.

NoIIe ofthe Directors who held office had any beneficial interest in the shares of
the Company,

DIRECTORS' RESPONSIBILITIES FOR THE FINANCIAL
STATEMENTS:
The Companies (Gambia) Act, 1955 requircs the Company's Directo$ to prepare
financial statements for each financial year which gives a true and fair view of
the state of a.ffairs of the Company as at the end of the financial year and of its
profit or loss for that peliod,

In preparing these financial statements, the Directo$ are requircd to:

- Select suitable accounting policies and then apply them consistently;

- Make judgements and estimates that arc reasonable and prudent;

- State whether applicable accounting standards have been followed, subjeot to
any material departures disclosed and explained in the hnancial statements;

- Prepare the frnancial statements on the going conoem basis unless it
is inappropriate to presume that the Company will continue in business.

tucusrus ?RoM - CIIARTERED CERTIFIED AccottNTANTs



National Wat€r & Electricity Company Ltd. (NAWEC)

Finsnclnl Statements & Repo s

lot The Year Ended 31'December 2012

The Directo$ are responsible for keeping pioper accounting records that disclose
with reasonable aacuacy at any given time, the financial position of the
Company and to enable them to ensue that the fmancial statements comply with
the provisions ofthe Companies (Gambia) Act, 1955.

They are also responsible for safeguarding the assets ofthe Company and hence
for taking reasonable steps for the plevention and detection of fraud and other
iregularities.

6. SIGMFICANT CHANGDS IN FIXED ASSETS:
Additions, disposals and revalualion of fixed assets are detailed in Note 2 of the
financial statements.

7. DIVIDEND:
The Directors do not recommend the payment of dividend.

ETEBM!4@ITA&
The Company's extemal auditor, Augustus Prom-Chartered Cenified Accountants,
as appointed tbrough the National Audit Office has expressed tieir willingness to
remain in office.

BY ORDER OF THE BOARD OF DIRECTORS

DArE, ...1. a.. !:.--=- :.?.? 13

REGISTDRED OFFICD
53 Mamady Manjang Highway
Kanifing, KMC
P.O. Box 609
Banjul
The Gambia

8.

COMPANY SECRETARY
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National Water& Electricity Conpany Ltd. (NAWEC)
Fi ancial Statements & Repo s

for The year Ehderl 31" December 2012

@"

INDEPENDENT AUDITOR'S REPORT
TO TIIE MEMBERS OF THE
NATIONAL WATER & ELECTRICITY COMPANY LIMITED NAWEC)
We have audited the Company's flnancial statements and notes thercto for the year
ended 31'r December 2012 set out on pages 8 to 22,The financiat statements have been
prepared under the historical cost convention.

DIRECTORS' RESPONSIBILITIES FOR THE FINANCIAL STATEMENTS:
The Directofs are responsible for the preparation and the fair presentation of these
finanaial statements in accordance with the Companies (Gambia) Act, 1955 and
Generally Accepted Accounting Principles (GAAP). These responsibilities also include,
mainlaining adequate intemal conlrols relevant to the prepaxation of financial statements
that are to be free fiom mate al misstatement \rhether due to fraud or error; selecting
and applying apprcpdate accounting policies that are consistent with Generally
Accepted Accounting Principles and making reasonable accounting estimates.

AUDITOR'S RESPONSIBILITIESI
Our objective is to express an i[dependent opinion on the Company's financial
statemeots based on our audit, We conduated our audit in accordance with Intemational
Standards on Auditing (ISA). These standards requirc that we comply with ethical
requirements, plan and perform the audit in-order to obtain reasonable assumnce, as to
whether the financial statements are free fiom material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of mate al misstalement of the
financial statements, whether due to fraud or eqor. In making these dsk assessments,
the auditor considers intemal contols relevant to the entity's preparation and fair
presentation of the financial statements in order to design audit plocedues that are
appropriate to the circumstances, but not for the pupose of expressing an opinion on the
effectiveness of the entity's intemal controls. An audit also includes evaluating the
appropdateness of accounting policies used and the rcasonableness of significant
estimates made by the Directors, as well as evaluating the overall presentation of the
flnaocial statements.

We believe that the audit evidence that we have obtained is suffrcient and approp ate to
provide a basis for our audit opinion.
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National water & El€ctricif Company Ltd' (NAWEC)

Financldl Statements & Reports

for The year Ended 31" Decefibet 2012

SENIoNi
ln our opinion, the hnancial statements give a true and fair view of the financial position

oflhe Company as at 31" Decernber 2012 and ofits financial performance and ca-sh flow

statement for the year then ended and has been prepared in accordance with Generally
Accepted Accounting Principles, adhering to the Companies (Gambia) Act 1955'

. 4
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AUGUSTUS PROM
CHARTERED CERTIFIED ACCOUNTANTS
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Nslional Water & Electricity Company Ltd. (NAWEC)

Financful Statcments & Revorls

Ior The Year Ended 31" December 2012

BALANCE SHEET
AS At 31'I DECEMBER 2012

ASSETS:
Non-Current Assets
Propefy, Plant and Equipment
Intangibles

Current Assets
lnventories
Receivables
Cash and cash equivalents

Total Currenl Assets

TOTAL ASSETS

EOUITY & LIABILITIES:
Capital and Reserves
Sbaxe aapital (Page I 0)
Revaluation resewe (Page 10)
Retained eamings (Page 10)

Non-Current Liabilities
Loans
Defered capital grants

Current Liabilities
Loans
Tmde and other payables
Bank overdraft

TOTAL EQUITY & LIABILITIES

Noles

2
3

4
5
6

2012
GMD'()OO

4,630,088
15,280

202,042
487,628
32,997

722,667

5,368,035

68,466
1,581,375

(3,123,0s9)

(r,473,218)

3,018,903
66l,l7O

3,680,073

829,97s

205,273

.{1{9
5,368,035

2011
GMD'OOO

4,683,840
14,928

144,325
385,208
27,64r

\ 5 1  1 7 4

(  r 5 5  q 4 7

68,466
1,581,375

(2,228,296)

(578,4ss)

)  5 r  o  4 1 4
682,798

3,202,212

'730,188

1,7'14,561
126,836

2,632,185

7('
9
6

The notes on ll to ll lorm an r part ofthese financial s!4tenents
AUGUSTUS PROM _ CNARTERED CERTTFIED ACCOI]NTANTS



National Water & Electricity Company Ltd. (NAWEC)

Financial Statements & Reports
fot The year Ended 31" December 2012

INCOME STATEMENT
For the year etuded 31$ December 2012

ReYenue
Cost ofsales

Gross Profit

Operating Expenses
Administratioo and other expenses
Depreciation Charges
Release of Capital Gmrts
Other Operating Inaome

Net Operating Expenses

Operating Loss

Interest expense and similar charges

(Loss) befor€ Tax

Taxation

Loss after Tax

Notes

t 0(a)
10(c)

l t
2
8

100)

2012
GMD'OOO

r,8s6,746
(1,590,966)

265,780

(7r7,677)
(334,274)

21,628
4s,910

(984,413)

(718,633)

(r40,466)

(8s9,099)

(28,s40)

(887,639)

20t1
GMD'OOO

1,550,861
(r,602,412)

/ s t  5 5 1 \

(494,609)
(389,806)

21,,628
23,009

(839,778)

(891,329)

(104,515)

(99s,844)

(23,608)

(t,0t9,452)

I 2

t 3

The notes on pages 12 to 22 form ̂ n integlal part ofthese financial statements.
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National Wat€r & Electricity Company Ltd, (NAWEC)

Flnoncial S,alemen$ & Repofis
For The Year Enileil 31" December 2012

CASH FLOW STATEMENT
As at 3I't December 2012

NoIes
OPERATING ACTIVITIES
Opeiatidg Loss before tax and intercst
Depreciation
Loss on disposal offixed assets
Release of capital grants
Deqease (Increase) in inventory
Decrease/(Increase) in receivables
Increase / (Decrease) in payables
Prior year adjustrnent

Cash generated from operations

Interest paid

Cash flows from operating activities

II.I'!'ESTING ACTIVITIES

Acquisition of tangible fixed assets
Acquisition of intangible assets
Proceeds from sale offixed assets

Cash flows from investing activities

FINANCING ACTIVITIES
Loan reaeived
Grant rcceived

1 9

2012
GMD'OOO

(718,633)
334,274

Qr,628)
(s7,7r7)

(102,4r9)
322,831
o,r24)

(250,416)

(r40,466)

(390,882)

Q80,522)
Qs2)

Q80,874)

598,674

s98,614

(73,081)

(99,19s)

(172,276)

2011
GMD'OOO

(891,329)
389,806

3 8
Ql,628)
(12,t2s)
('1r,297)
910,697

(373,564)

l 2

(69,402)

(104,515)

(173,917)

2
3

(704,608)
(14,428)

950

Cash flolvs from financing activities

Net (decrease)/ increase in cash & cash equivalents

Cash and cash equivalent at lst January 2012

Cash and cash equivalent at 31sr December 2012

(7r8,086)

685,844
164,651

850,495

(41,508)

(57,687)

(99,19s)

The notes oo pages 12 to 22 form an integral part ofthese finaocial stalements
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National Water & Electricity Conpany L1d. (NAWEC)

Financisl Statemehts & Repofts
For The Year Eniled 31" Decemter 2012

NOTES TO THE ACCOUNTS

1. Accountins Policies

The following accounting policies have been applied consistently in dealing with items which
are material in relation to the Company's financial statements.

a) Accountitrgconvention

The financial statements have been prepared under the historic cost corvention in accordance
with Generally Accepted Accounting Principles using an accruals basis of accounting and
relevant provisions of Schedule Eight ofthe Companies (Gambia) Ac! 1955.

b) Inventories

lnventories are valued at the lower ofcost and net realisable value. The cost is determined using
a standard method where cost is the purchase cost together with the related dufy, freight,
insurance and commission charges on a fiIst in fi$t out basis.

c) Property, plant alrd equipment

Property, plant and equipment are stated at cost less accumulated depreciation. Cost includes all
cost incuned in acquiring the asset plus all directly attributable costs incurred in bringing the
asset to its present locatio[ and condition for the asset to become opemtional.

Depreciation is provided on property, plant and equipment, excluding land, at annual rates
calculated to write off the cost of each asset over its estimated useful life on a straisht line basis
as follows:

Plant and Machinery 10%
Fumiture and equipment 10%
Vehicles 20%
Electrioity Network 2.5%
Water Network 2.5%
Buildings 2.5%

d) ReYenue Recognition

Rev€nue represents the invoiced amount of bills issued for the financial year for electricity,
water and sewage seflices as well as prepaid electricity provided to the public.

e) For€ign Currencies

Monetary assets and liabilities denominated in foreign cunencies ale converted at the rate of
exchange ruling at the balance sheet date. Transactions in foreign crmencies are rccorded at the
rate ruling at the date of the transaction. Gains and losses on exchange are transferr€d to the
income statement in the period in which they arise.

12 I AUCUSTUS PROM-CHARTERED CERTIFIEDACCOUNTANTS



NationalWater & Electricity Conpany Ltd. (NAWEC)

Fina clal Stalements & Reports
For me year En,le.l 31" December 2012

0 Pension scheme

Effective l'r January 2004, the company contributes 150% of employees' gross salaries to the
Social Security and Housing and Finance Corporation Pension Fund.

g) Government Subsidies

Govemment subsidies are recognised in the period in which they are received or the pedod in
which $eir furure receipts becomes cenair.

h) Consumer Deposits (Application fee)

The consumer deposits resulted from an accumulation of deposits for service connections since
incorporation of the Gambia Utilities Corpomtion. The Directors adopted a policy of amortising
ihese deposits to the income statement on a stmight line basis.

i) Fixed and Current Asset Investments

Income from equity and other investments are recognised in the income statement when eam€d
whether the amounts are received or not. Fixed asset investments are recorded in the balance
sheet at historical cost less any impairment loss on the carrying value of those investments.
Current asset investments are shown in the balance sheet at cost plus income receivable up to the
balance sheet date.

j) Surcharge Itrcome

Sucharge income arises when illegal service connections or tampgrod meters are detec19d.
lnvoices are raised when an estimate ofthe potential financial loss to the company is established
with reasonable cefiainty. Recognition of revenue in the profit and loss account, however, is
based on the actual receipt of cash as a matter of prudence as some of these invoices are re-
negotiated or cancelled.

k) Goyernment grants

Grants us€d to acquire Don-cunent assets are recognised as deferred income in the balance sheet
and released to the income statement over the useful economic life ofthe non - current assets.

l) Taxatior

Tax charged in the ilrcome statement is calculated in accordance wi0l the income tax laws ofthe
Gambia. This is the higher of 1.5o% ofturnover and 33% ofta-xabl€ profits.

AUGUSTUS}ROM CTTARTERED CERTITIEDACCOUNTANTS
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NationalWater & Electricity Company Ltd. (NAWEC)
Financlol Statements & Reporls
For me Year Ended 31o Decembet 2012

3. Intansible Asset - Billing software

Balance as at 1 JarI 2012
Pdor year adjustnent (See Note 20)
Additions
Less amortisation

Balance as at 3l Dec 2011

4. Inventories

Electrical Sparcs
Water Equipment Spares
Vehicle Spare
Stationery
Fuel and Lubricants

Provision for obsolescence

Fuel and lubdcants

2012
GMD'O()O

14,928

352

15,280

148,901
22,637
1,912
4,250

t77,7O0
(r4,437)

t63,263
38,'7',|9

202,042

54L,269
29,607

t  l< t

(8s,s99)

487,628

30,552
2,445

32,997
Q05,273)

(112276)

20tl
GMD'()()O

500
1 4  4 ) R

14,928

113,4',10
22,072
|,443

140,317
(23,69s)

116,622
27;703

144,325

4)q q!5

22,265
2,350

454,560
(69,3s2)

385,208

27,633
8

---;;=;

(126,836)

(99,195)

5. Receivables

Tmde Debtors
Staff Debtors
Other Debtors

Provision for bad debt

6, Cash and Cash Equivalents

Cash at bark
Cash in hard

Bank Overdraft

AUGUS1US PROM CHAR'IERED CERTIIIED ACCOUNTANTS



National Water & Dlectricily Company Lid. (NAWEC)

Financlal Statemefits & Reports
For The Yeu E ded 31d Decembet 2012

7. Loans

The Gambia Govemment Loan
Trust bank Ltd.
EBID Loan for REP Extension
SSlIFC
ING Bank Loan
Eco Bank Loan
Opec Frmd for Intemational Development
IDB Loan
GNPC Loan
Guaranty Trust Bank Loan
Reliance short term Loan
AGIB Loan
Bank PHB vehicle loan
AGIB Espace motors loan (mjurabaha)
Venezuela Loan

Repayable in one year

Long Term Loans

2012
GMD'OOO

\04aJr7

8,729
665,588
417,483
26,887

856
887,076
45,000
8,611
3,400
1,000
2,916
5,452

667,763

2011
GMD'OOO

1,010,830
150,000

4,692
359,023
501,384
34,t6r_

637,791

8,333't,463

1,840
1,934

532,750

3,848,878
(829,97s)

3,018,903

3,250,202
(730;188)

)  410 414
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National water & Electricity Company Ltd. (NAWEC)

Flnon.lal Statements & Repo s
Fot Theyeat Eniteil3ld December 2012

7(i). Loan RepaYment Schedule

Gambia Government Loan
EBID Loan for REP Extension
SSHFC Loan
ING Bank Loan
Eco Bank Loan
Op€c Fund foi Intemational
IDB Loan
GNPC Loar
Guamnty Trust Bank Loan
Reliance Short - TeIm Loan
AGIB Loan
Ba.nk PHB Vehicle loan
AGIB Espace Motors Loan (Mwabaha)
Venezuela Loan

8. qplglcg-U!

Total Due within Due withm
l year 2-5 years

GMD'OOO GMD'OOO GMD'O()O

1,048,117
8,729

665,588
471,483
26,887

856
8a7,076
45,000
8,611
3,400
1,000
2,9t6
5,452

667,763

665,58;
1 1 1 1 1

26,66'1_

45,000

3,400
1,000
. )  o t 6
4 144

1,048,117
8;129

400,206
220
856

887,076

5,2',18

:

658
667,763

3,848,878 829,975 3,018,903

Dutch GraDt
GMD'OOO

629,78',7
(16,s'13)

Danish Grant
GMD'OOO

53,011
(5,055)

Total
GMD'OOO

682;798
(2t,628)

At 1st January 2012
Amortised to inQome statement

As at 31 December 2012

9. bde =sd-QlbslBexa.blec

613274 47,956

20L2
GMD'OOO

66t,170

2011
GMD'OOO

1,428,941
129,548
55,016

161,056

t,714,561

Trade Creditors 1,818'837
Company tax (Notc 13) 158'088
Interest payable 60'976
OtherAccruals 87 '166
10oZ Tax Payable to GRA on Local Contactom 265

2,123,932

c us rus tRoM - cHAn rtRED .LRTITIED AccoLNTA N TS



National Wat€r & Electricity Company Ltd. (NAWEC)

Fina clal Sarcmenls & Repo s
Fot The Year Ended 31d December 2012

2012
GMD'O()O

20rl
GMD'OOO

10. SUPPLEMENTARY
a-B@s

Billing
Service Comections
Service Exlensions

b. Othei Income
Reaonnection fees - water
Sundry General Trading Income
Surcharge Income
Water in bulk revenue
Meter Transfers
Sales Tangible Fixed Assets
Reconnection fees - Electriaity
Othels

Cost of Sales
Chemicals
GEG Energy Suppty
Service connection -water
Oils & Lubricants
Vehicle & Equipment Spares
Service Connection - Electricity
Seruice Extensiol - water
Service Extension - Eleatricity
Heavy Fuel
Light tuel oil
Spare parts waler equipment
Generator pads

1,130,827
118,980

6,919

1,590,966

!vv::
679

19,843
4,034

L73
787
898
525

18,971

45,910

2012
GMD'OOO

1 o t t

468,698
23,678
34,204
10,922
33,565
2,053

871
811,436
191,885

4,493

|,443,009
98,21'7
9,635

1,550,861

493
15,893
2,9'70

224
762
(38)
568

2,t37

23,009

t,602,412

20ll
GMD'OOO

222
655,203
20,494
28,460
l0;7 59

I t3,942
772

8,581
546,248
150,232

1,310
66,188

AUGUSTUS PROM - CI]ARTEREDCERTIFIED ACCOUNTANTS



Natiotral Wat€r & Electricity Company Ltd. (NAWEC)

Financial Stalements & Reqofts
For The year Eniletl 31o December 2012

11, Administration & Other Expenses

Personnel Expenses (Note 15)
Building Repairs
Hire ofEquipment & Plant
Repairs & Maintenance
Iosurance - vehicle
Ilsurance -Fire & Machine breakdown
Training /Studies
Management / Consulting Fees
Legal & Professional fees
Advertisement
Donations & Subscdption
Travelling Expenses
Stationery & Printing
Cement
Other Local Taxes
Vehicle Maintenance
EntedaiDment
Postage, Stamps & Courier
Telaphone & fax
Sundry Expenses
Board Allowance
Consumables
Hotel & Restaurant Expenses
PURA fees
Increase in Provision for obselence stock
Increase in provision for Trude Debtors debts
Loss on Exchange rater
Rental for Build (Including Charges)
Pipes & Fitting
Mechanical & Electricity Supplies
Timber
Other Matedals & suPplie$
Tools
Project Expenses
Medical Insurance
Sand & Gravel
Own Consumption
Miscellaneous Debtors write-off
Bank Reconciliation wdte-off

2012
GMD'OOO

20ll
GMD'OOO

16t,602
4,339
3,0'79

11,030
1,,208

22,641
t4,7 53
2,12r
/. t4\
r,99',7
7,454

10,158
5 741

93'7
5,446

22,031
220
676

8,041
2t,299

140
5,289
1,840
4000
'7,538

t7;785
25,882

2 1 2
16,428
s,03'7'71

4,62r
401

t3,634
, 7 1 4

'71,984

3,501
4,293

176,464
3,519
3,692

tt,4t4
1,113

30,028
21,230

2,265
5,244
1,907
8,355

t3,071
6,604

179
21316
27 3r8

550
10,997
22,050

146
5,694
2,901
4,000

(e,2s1)
16,247

206,212
362

r1,948
1,695

t4l
6,066
l 5 R 6

1,680
14,145
1,663

83,790

717,677 494,609
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National Water & Electricity Company Ltd. (NAWEC)

nnancisl Stutements & Relons
For The year btded 31" December 2012

2012
GMD'OOO

2011
GMD'OOO

12. Interest Pavable and Similar Charses

Interest on long term loans
Bank charses and commissions

13. Taxation

Incotue Statemenl
Total revenue
Tax charged at 1.5% (2011,1.5%o) oftotal ievenue

Balance Sheet
At begirning of the year
Prior year adjustment (See Note 20)
Charge for the year

At end of the year

7a,725
6t,741

140,466

73,7'11
30,744

t04J15

r,573,8'70
23,608

r05,426
5t4

23,608

129,548

1,902,656
28,540

129,548

28,540

158,088

The loss on ordinary activities before taxation is stated after charging the following:

t
Audito$ remuneration
Dirccto$ remunemtion
Depreciation

850
334,274

145

800
389,806

140

ffinSiGFRoM - qTALTERED cERTIFIED AccouNrANTs



Naiional Water & Electricity Company Ltd. (NAWEC)

Finmclal St ements & Reports
ForTheYeu E ded 31n Decmber 2012

20t2
GMD'OO{}

15. Staff nurnbers and costs

The average number of staff employed (including directors)
category was as follows:

2011
GMD'OOO

during the year, analyzed bY

Executive Director
Management and General Staff

The aggregate palroll costs werc as follows:
Wages and salaxies
Social Security and IICF costs

1
1,543

16.$are!ap!!a!

Issued and paid ordinary shares

1,544

2012
GMD'OOO

159,740
16,724

176,464

68,466

1,434

2 0 t l
GMD'OOO

146,39'1
15,205

161,602

68,466

The authorized share capital ofthe compaDy is 50,000,000 ordinary shares at GMD10
each. 6,846,600 shares were issued and fully paid at GMD10 per share.

17, Contineent Liabilities

1. Doudou Ceesav vs, NAWEC
The present claim against the company is GMD600,000.

2. Momodou Jallow and others vs' NAWEC and Others
The claim against the company is GMD200,000 and unquantifiable general damages

AUCUSTUS PROM - CHARTERED CFRTIFITD ACCOUNTANI S



Nationalwater & Electricity Conpany Ltd. (NAWEC)

nnancial Statements & R.ports
For The year Ende.l 31" December 2012

18' 9ap!!al-@4!gse4!
Project Title

Brikama Wadsilla
Gunjw Vr'ater Supply
Kotu Ring
Rural Electrification
Venezuela
Westem Region Electrifi cation

Project Cost Balance to be Disbur:sed
usD($)

'000
498

4,740
12,873
20,966
22,000
5,000

Ewos
'000

11,495_

11,495

usD(s)
,000
1 5 1

3,671
6,373

20,508
3,165
5,000

Euros
,000

l )

66,077 38,868 1 5

19. Prior Year Adiustments

A difference of GMD7,124 million was noted between the creditor control
account and the trial balance. The total balance on the creditor control
account amounted to D1,810,138,806 whereas the trial balance has a

balance of GMD1,803,0 14,562.

iGusrus pRor!/ cHArrFRtD cFRTlf lED ACCoUNTANTS



Nrtionel Water & Electricitv CompaDy Ltd. (NAWEC)

Frtanc n Stuerrents & RSnts
For Ihe Yea, End"n 31" Deen be, 2012

MTS

z

E

E

GMD2,MO

GMD1,5OO

GMD 1,OOO

GMD5OO

G M D O

.GMD5OO

-GMD 1,000

-GMD 1,500

NAWEC

mt2 20tt
r REVENUE GMD I(}0O \4s6,746 1,550,861
r 6R()sS PROFIT GMD'OOO 265,78tJ -51,551

r NETOPERATING
EXPENDITURE GMD'OOO

944,4''3 439,774

. NET PROFTT/(L()SS) GMD'mO -842639 -L,O'-l,,4S2

NATIONAL WAIER & ELECTRICITY COMPAI\IY LIMITED
FINAi\CIAL HIGHLIGITTS

FOR THE YEAR EIIDED 31S DECEMBER 2012

NAWEC - 2012 EXPEND]TURE

INTERESI
EXPENSE

sa

NAWEC - 2012 INCOME

rTaucusruattoM CHARTERED cERrnEDAccouN'TANTS


